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Ref: SSFL/Stock Exchange/2022-23/050 

Date: August 04, 2022 

To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, 
Dalal Street,  
Mumbai – 400001 

To 
National Stock Exchange of India Limited, 
Listing Department 
Exchange Plaza, C-1, Block G 
BandraKurla Complex, Bandra (E) 
Mumbai – 400051 

Scrip Code: 542759 
 

Symbol: SPANDANA 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting of the Company held on Thursday, August 04, 2022. 

Ref: Intimation dated July 25, 2022 - Notice of Board Meeting pursuant to Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR 
Regulations”).  

Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that the Board 
of Directors (“Board”) at its meeting held on Thursday, August 04, 2022 has, inter-alia: 

 
i. considered and approved the unaudited standalone and consolidated financial results of the Company for 

the quarter and ended June 30, 2022, as reviewed and recommended by the Audit Committee and took 
note of the limited review report, submitted by Statutory Auditor of the Company, i.e., Walker Chandiok 
& Co. LLP, Chartered Accountants; 

ii. approved the re-appointment of Ms. Abanti Mitra (DIN: 02305893) as an Independent Director for a 
further period of 5 (five) years, subject to the approval of the Members of the Company; 

iii. approved the appointment of Mr. Animesh Chauhan (DIN: 02060457) as an Additional Director in the 
capacity of Independent Director for a period of 5 (five) years, subject to the approval of the Members of 
the Company; 

iv. approved the appointment of Mr. Neeraj Swaroop (DIN:  00061170) as an Additional Director in the 
capacity of Nominee Director of Kedaara Capital, liable to retire by rotation, subject to the approval of the 
Members of the Company; 

v. took note of retirement of Mr. Amit Sobti (DIN: 07795874) at the ensuing annual general meeting of the 
Company, who being eligible to retire by rotation under the applicable provisions of Companies Act, 
2013, does not offer himself for reappointment. 

 
We would further like to inform that in compliance with SEBI Circular No. LIST/COMP/1412018-19 dated 
June 20, 2018, Ms. Abanti Mitra (DIN: 02305893), Mr. Animesh Chauhan (DIN: 02060457) and Mr. Neeraj 
Swaroop (DIN: 00061170) are not debarred from holding the office of Director by virtue of any order of 
Securities and Exchange Board of India or any other such authority. 
 
Further, please find enclosed herewith the following: 

i. The unaudited standalone and consolidated financial results of the Company for the quarter ended June 
30, 2022 along with the limited review report of the statutory auditors of the Company, Walker 
Chandiok & Co. LLP, Chartered Accountants; 

ii. Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations; 
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iii. Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations; 
iv. The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No. CIR/ CFO 

/CMD/4/2015 dated September 09, 2015. 
 
The meeting commenced at 2.00 p.m. and concluded at 4.00 p.m. 

We request you to take the above information on record.  
 
Thanking You. 
 
Your Sincerely, 
For Spandana Sphoorty Financial Limited 
 

 

Ramesh Periasamy  
Company Secretary and Compliance Officer 
 
Encl: as above 
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Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations: 

Pursuant to Regulation 54(2) and 54(3) of LODR Regulations, we wish to submit that the extent and nature of 
security created, maintained and available with respect to secured listed non-convertible debt securities of 
the Company for the quarter ended June 30, 2022 as below mentioned: 

S. No. ISIN Nature of 
Security 

Amount 
Outstanding as at 

June 30, 2022  
(₹ in Cr) 

Asset cover  as 
at June 30, 

2022 (₹ in Cr) 

Asset cover  as at 
June 30, 2022 

(Security Cover) 

1.  INE572J07117 Receivables 50  50.00  1.00 
2.  INE572J07125 Receivables 25  27.50  1.10 
3.  INE572J07133 Receivables 85  97.75  1.15 
4.  INE572J07158 Receivables 3  3.44  1.10 
5.  INE572J07182 Receivables 8  8.08  1.01 
6.  INE572J07190 Receivables 17  20.88  1.20 
7.  INE572J07208 Receivables 20  24.00  1.20 
8.  INE572J07224 Receivables 33  35.75  1.10 
9.  INE572J07257 Receivables 100  110.00  1.10 
10.  INE572J07265 Receivables 50  55.00  1.10 
11.  INE572J07273 Receivables 64  69.96  1.10 
12.  INE572J07281 Receivables 22  23.65  1.10 
13.  INE572J07299 Receivables 83  82.75  1.00 
14.  INE572J07307 Receivables 15  16.50  1.10 
15.  INE572J07315 Receivables 70  77.00  1.10 
16.  INE572J07323 Receivables 35  38.50  1.10 
17.  INE572J07331 Receivables 205  225.50  1.10 
18.  INE572J07349 Receivables 25  27.50  1.10 
19.  INE572J07356 Receivables 20  22.00  1.10 
20.  INE572J07364 Receivables 110  121.00  1.10 
21.  INE572J07372 Receivables 338  371.25  1.10 
22.  INE572J07380 Receivables 8  7.50  1.00 
23.  INE572J07398 Receivables 35  40.25  1.15 
24.  INE572J07406 Receivables 40  44.00  1.10 
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The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular 
No.CIR/CFO/CMD/4/2015 dated September 09, 2015: 

- Ms. Abanti Mitra (DIN: 02305893)

S. No. Details of events that need to be provided Re-appointment of Ms. Abanti Mitra 
(DIN: 02305893) as an Independent 
Director for a further period of 5 (five) 
years, subject to the approval of the 
Members of the Company 

1. Reason for change viz. appointment, resignation, 
removal, death or otherwise; 

Re-appointment 

2. Date of Appointment/Cessation Not Applicable 
3. Brief profile (in case of appointment) Not Applicable 
4. Disclosure of relationships between directors (Not 

applicable in case of appointment of a director) 
None 

5. Shareholding in the Company 4,247 shares 
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- Mr. Animesh Chauhan (DIN: 02060457)

S. No. Details of events that need 
to be provided 

Appointment of Mr. Animesh Chauhan (DIN: 02060457) as an 
Additional Director in the capacity of Independent Director for 
a period of 5 (five) years, subject to the approval of the 
Members of the Company 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Appointment 

2. Date of 
Appointment/Cessation 

August 04, 2022 

3. Brief profile (in case of 
appointment) 

Mr. Chauhan, has more than three decades of rich banking 
experience including handling Overseas operations, Regions 
and Zonal Offices. Mr. Chauhan holds a Bachelor’s degree in 
Commerce from Jiwaji University. He started his career in 1979 
as Direct Recruited Officer in Bank of Baroda and was elevated 
as General Manager in February 2010. He joined Central Bank of 
India as Executive Director in August 2013 and he was 
overseeing the portfolios such as Retail Banking, Information 
Technology, Transaction Banking, Priority Sector, MSME and 
Recovery.  

He was the Managing Director & Chief Executive Officer of 
Oriental Bank of Commerce for the period December 2014 to 
June 2017. He was also serving on the Board of Canara HSBC 
Oriental Bank of Commerce Life Insurance Co. Ltd, India 
Infrastructure Finance Company Limited, Indian Institute of 
Banking & Finance and member of Indian Bank Association and 
National Institute of Banking Studies and Corporate 
Management. 

4. None 

5. Shareholding in the 
Company 

None 

Disclosure of relationships 
between directors (Not 
applicable in case 
of appointment of a director) 
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- Mr. Neeraj Swaroop (DIN: 00061170)

S. No. Details of events that need 
to be provided 

Appointment of Mr. Neeraj Swaroop (DIN: 00061170) as an 
Additional Director in capacity of Nominee Director of 
Kedaara Capital liable to retire by rotation, subject to the 
approval of the Members of the Company 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Appointment 

2. Date of 
Appointment/Cessation 

August 04, 2022 

3. Brief profile (in case of 
appointment) 

Mr. Swaroop is an experienced professional with over 40 years 
in the Financial Services and Consumer Goods (FMCG) 
industry. He has built and led businesses across geographies in 
India and Asia.  Currently, he is an operating partner at Kedaara 
Capital, visiting faculty at S P Jain Institute of Management, and 
an independent director on the boards of SBFC Finance, Avanse 
Capital and HDFC Securities. His last full time role was with 
Standard Chartered as Regional CEO, South East Asia and 
Singapore. Previously he has worked with Pond's India, 
Hindustan Unilever, Bank of America, and HDFC Bank in 
various leadership roles. He has also held board positions at 
Bank of Permata Indonesia, CDSL India, PNB Metlife India and 
Standard Chartered subsidiaries in Malaysia, Thailand, 
Vietnam, Mauritius and Nepal. 

He holds a mechanical engineering degree from IIT - Delhi, a 
post-graduate diploma in Business Administration from IIM - 
Ahmedabad and a postgraduate diploma in Retail Bonk 
Management from the University of Virginia. 

4. Disclosure of relationships 
between directors (Not 
applicable in case 
of appointment of a director) 

None 

5. Shareholding in the 
Company 

None 
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- Mr. Amit Sobti (DIN: 07795874)

S. No. Details of events that need 
to be provided 

Retirement of Mr. Amit Sobti (DIN: 07795874) at the ensuing 
annual general meeting of the Company, who being eligible to 
retire by rotation under the applicable provisions of 
Companies Act, 2013, does not offer himself for reappointment 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

retirement by rotation under the applicable provisions of 
Companies Act, 2013 

2. Date of 
Appointment/Cessation 

August 04, 2022 

3. Brief profile (in case of 
appointment) 

Not Applicable 

4. None 

5. Shareholding in the 
Company 

None 

Disclosure of relationships 
between directors (Not 
applicable in case 
of appointment of a director) 
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