< Z

=T
/\
SPANDANA

Ref: SSFL/Stock Exchange/2023-24/020

Date: May 02, 2023

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P.J. Towers, 25t Floor, Exchange Plaza, C-1, Block G

Dalal Street, BandraKurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting of the Company held on Tuesday, May 02, 2023.

Ref: Intimation dated April 18, 2023 - Notice of Board Meeting pursuant to Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations”).

Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that the Board
of Directors (“Board”) at its meeting held on Tuesday, May 02, 2023 has, inter-alia:

1.

iv.

Vi.

considered and approved the audited standalone and consolidated financial results of the Company for
the quarter and year ended March 31, 2023 along with the statement of assets and liabilities as on that date
and statement of cash flows for the year ended on March 31, 2023, as reviewed and recommended by the
Audit Committee and took note of the audit report with unmodified opinion thereon, submitted by the
Statutory Auditor of the Company, i.e., Walker Chandiok & Co. LLP, Chartered Accountants; and
considered and approved an amount not exceeding Rs. 4000 crore in aggregate for issuance of Non-
Convertible Debentures, in one or more tranches through private placement in terms of Section 42 of the
Companies Act, 2013;

approved the appointment of Mrs. Dipali Hemant Sheth (DIN:07556685) as an Additional Director in the
capacity of Independent Director for a period of 5 (five) years, subject to the approval of the Members of
the Company;

approved the appointment of Mr. Vinayak Prasad (DIN:05310658) as an Additional Director in the capacity
of Independent Director for a period of 5 (five) years, subject to the approval of the Members of the
Company;

Further, please find enclosed herewith the following:

V.

Vi.

Vii.

The audited standalone and consolidated financial results of the Company for the quarter and year ended
March 31, 2023 along with the audit report of the statutory auditors of the Company, Walker Chandiok &
Co. LLP, Chartered Accountants;

Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations;

Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of SEBI LODR Regulations;

viii. Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations; and

ix.
X.

Statement pursuant to Regulation 32 and 52(7) of the SEBI LODR Regulations;
The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No.CIR/ CFO

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC0O40648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad — 500081, Telangana
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/CMD/4/2015 dated September 09, 2015.

The meeting commenced at 2.00 p.m. and concluded at 04.00 p.m.

Kindly take the above on record.
Thanking you.

Yours sincerely,
For Spaﬁldana Sphoq;:txa Finan, 1;3.&a imited

Ra mes Per|asam5;lIgne
Pel’la sa my Bg;ngOZBAOS.OZ 16:22:24

Ramesh Périasamy
Company Secretary and Chief Compliance Officer

Encl: as above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower Il

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Spandana Sphoorty Financial Limited
Opinion

1. We have audited the accompanying standalone annual financial results (the Statement’) of
Spandana Sphoorty Financial Limited (‘the NBFC') for the year ended 31 March 2023, attached
herewith, being submitted by the NBFC pursuant to the requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us the
Statement:

(iy presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies
Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, the
circulars, guidelines and directions issued by the Reserve Bank of India (the “RBI") from time to time,
applicable to NBFCs (the ‘RBI Guidelines’) and other accounting principles generally accepted in
India, of the standalone net profit after tax and other comprehensive loss and other financial
information of the NBFC for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities
for the Audit of the Statement section of our report. We are independent of the NBFC in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Spandana Sphoorty Financial Limited

Independent Auditor’'s Report on Standalone Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement, which is the responsibility of the management and has been approved by the NBFC’s
Board of Directors, has been prepared on the basis of the standalone annual financial statements. The
NBFC’s Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other financial
information of the NBFC in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, the relevant provisions of the RBI
Guidelines and other accounting principles generally accepted in India, and in compliance with
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the NBFC and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the NBFC's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the NBFC or
to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the NBFC's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the NBFC has in place an adequate internal
financial controls with reference to financial statements and the operating effectiveness of such

controls.
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Spandana Sphoorty Financial Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Non-hanking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the NBFC's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the NBFC to cease to continue as
a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Manish Gujral
Partner
Membership No:105117

UDIN:23105117BGRNLV4902

Place: Mumbai
Date: 02 May 2023
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SPANDANA

SPANDANA SPHOORTY FINANCIAL UMITED

Statement of Standalone Financial Results for the quarter and year ended March 31, 2023

Quarter ended Year anded
5r. No. Parttculars 31.Mar-23 31-Dec-22 31-May-22 31-Mar-23 31-Mar-22
{Audited) {Audited)
u
{Nete 3) {Uraudited) thiote 3) {Audited) {Audited}
fevenue from Qperations
(a) Interest Income 3966.42(  3,23157 2,371.90 12,085.71 12,509.45
(b} Fees and Commission Income . . 64.68 . 54.68
{ Net gain on fair value changes 656.74 84.19 83.03 844,13 78133
(d) Recovery against loans written-off 130.52 84.74 112.11 386.76 407.92
1 Total revanue from operatlons 4,753.38 3,401.50 2,631,72 13,286.60 13,763.38
It Othet Income 299,98 152.78 116.75 657.93 152.62
;] Total Income {J+1) 5,053,386 3,554.28 2,748.47 13,544.53 13,916.00
Expanses
(a} Finance ¢osts 1,462.38 1,181.02 1,018.5¢ 4,450.52 5,140.98
(b} impalrment on financial instruments 911.21 397,51 205.56 4,997.64 4,658.31
{c) Employee benefits expense 828.45 664,31 614.07 2,954.3% 2,168.40
{d} Depreciation and amortization expense 36,67 25.08 25.99 106.78 85.46
fe) Other expenses 280.34 348.15 65389 1,252.73 1,216.99
w Total expenses 3,519.05 2,616.07 2,523.01 13,762.06 13,270.14
v Profit before tax (IH-4V) 1,534.31 938.21 225,46 182,47 645.86
Tax expense:
Cutrent tax - - {169.64) - 81271
Taxes of priar period - - - - 17.05
Deferred tax expense / {credit) 37223 245,49 212.41 5810 {659.28;
bl Income tax expense 372.23 245.49 42,77 53.30 179.48
Vil Profit for the perfod [/ year [v-VI} 1,162.08 692.72 182,69 123.37 465.38
VHI | Other comprehensive intome
{a)  [;rems that will not be reclassified subsequently to profit or
1. Re-measurement gains/{losses) en defined benefit ptans (5.48) (12.35) (17.32) (10.89) {1437}
2. Income tax effect 1.38 311 4.36 274 3.62
{b)  {iterns that will be reclassifiad subsequently to profit or loss
£. Fair Value {Loss} / Galn on Portfolic loans 352.68 233,89 427.08 {530.22) {443.77)
2. income tax effect (88.76} (58.86) {197.48) 133.45 112.95
Other comprehensive facome/{loss) | Vil = a+b) 259.82 165,79 306.61 {404.92} {346.51)
iX__ ITotal comprehensive Income/{loss} {vii+VilE} 1,421.90 858.51 489,30 {281.55) 119.8%
X |Pald up equity share capital (Fate value of Rs.10 each) 709.83 709.83 690,95 709.83 690.95
Xl Other equity 29,722.00 29,623 37
AN [Earnkngs per equity share #
Nominal valze of share [in Rs.} 10.00 l0.00 10.00 10.00 lo.co
Basit (in Rs.) 16.37 9.76 2.7% 174 .22
{pituted {in Rs.} 16.32 874 2.78

¥ Basic and Gilated £PS for the quarters are not annuakized

Spandana Sphoorty Financial Limited

CIH LESO29TGRO0IPLCOH0GNE
Galaxy, Wing 8, 16l Hoor, Flot No. b Sy No. 83/1, Hyderabad Knowledge iy,
TSIC, Rawfurg Panmaktha, Hyderabad- S6008) Telangana,
Ph: 040 45474750
Contacriaspandansspheortycom |wwawspandanasphaonty.com,




SPANDANA

Spandana Sphoorty Flnancial Limited
{cin: L65329T62003PLC040648)
Statement of Standalone Financlal Results for the quarter and year ended March 31, 2023
Motes :
1. DIsclosure of standalone assets and lkabllities:
[Rupeas in millions unless otherwise stated}
As at Asat
Partlcutars March 31, 2023 March 31, 2022
{Audited) [Audited}
ASSETS
Financlal assets
Cash and cash equivatents 8,103.64 7,239.95
Bank balances other than cash and cash equivafents 1,911.62 4,750,72
Derivative financial instruments - 0.46
Loans 74,802.93 52,637.39
Investments. 3,063.58 1,146.24
Other financial assets 1,212.54 523.84
Subtotal - Flnanclal assets £9,094,3% 66,298.60
[Non-financial assets
Cutrent tax assets {net) 378.71 145,38
Deferred tax assets [net) 1,889,338 1,813.28
Property, plant and equipment 246.26 64,24
Qther ntangible assets 46.83 70.96
Other noan-financial assets 200.95 241.46
Subtotal - Non-financlal assets 2,764.13 2,338.32
Total 91,856.44 £8,636.92
LIABILITIES AND EQUITY
LEABILITIES
Financial liabllities
Debt securities : 33,539.15 17,584,356
Borrowings {other than debt securities} 25,603.09 18,528.31
Subordinated fabilities 189.77 201.87
Otbher financial liabilities 1,518.14 1,285.64
Subtotal - Fnancial fiabilitles 60,860.15 37,600.18
Non-financial ltabllities
Current tax Eabilities {net) 4022 177.53
Provisions 62.10 39.47
Other non-financial liabilities 462.14 504.42
Subtotal - Non-financial liablbitles 564.46 721.42
EQUITY
Equity share capital 709.83 £90.95
Other equity 29,722.00 29,624.37
Subtotal - £qulty 30,431.83 30,315.32
Total 91,856,44 68,636.92
A

- Spandana-Spheerty Financial kimite
CIM LES929TGRO03PLCE06
TSIC, Rawdurg Panmakdha, Hyderabad- 500081 Telangana.
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SPANDANA

CIH L65929TG20063PLCOS0048

Ph: G40 45474750

Spandana Sphoorty Financial Limited

Galaxy, Wing B, 16th Flear, Plot No 3, 5y No. 83/1, Hyderabad Knewledye Gy,
TSHE, Randurg Panmaktiva, Hyderabad- 500081 Telangana

Spandana Sphoorty Financlal Limited
[CIN: L65929T7G2003PLCOA0GA8)
Statement of Standalone Financlal Results for the quarter and year ended March 31, 2023

Notes:
2. Dlsclastere of standalone statement of cashflow:

{Rupees in millions unless otherwise stated}

Year ended Year ended
Partlcubars A1-Mar-23 31-Mar-22
{Audited) {Audited)}

Cash flow from operating activitles
Profit before tax 182.47 645.86
Adjustments for;
tnterest on Income tax 0.16 69.69
Depreciation and amortization 106.78 85.46
Share based payment to employees 288.59 112.18
Provision for employee benefits 2017 18.82
Finance cost on lease liability 9,60 17.81
Impairment on financial instrurments 4,997,564 4,658.31
Net gain on adjustment on account of termination of leases - (52.44)
Net gain on financial assets / (fiabilities) designated at fair value through prafit or loss {316.69) [522.07)
Other provisions and write offs 44.34 14.53
Operating profit before working capital changes 5,333.06 5,048.15
Movements In working copital:
Changes in other financiai liabilities 105.81 {1,123.69)
Changes in other non-financiat Habilities (42.28) 34,07,
Changes in bank balances other than tash and cash equivalents 2,839.10 {2,297.45)
Changes in provisions {8.43) {9.80)
Changes in leans (27,693.05) 8,418.67
Changes in other financizl assets (733.04) 32535
Changes in other non financial assets 40.51 {195.52)
Cash generated from operations {20,158.32) 10,259.79
Ineome taxes paid [366.80) {2,050.76)
Net cash generated from operating acthvities (A) 120,525.12) 8,199.02
Cash flow from investing activities
Purchase of property, plant and equipment {126.62) {115.41)
Proceeds from derecognition of property, plant and equipment - 4.44
Fransfer of loan portfolio - 80.57
Investment in Subsidiary {24.80) o
Purchase of investments {61,900,060) {1,08,624.01)
Sale of investments 60,275.17 1,49,103.07
Net cash generated from / (used in) Investing activities (B) (1,776.25) 448.66
Cash flow from financing activities
Praceeds from issue of equity shares (including securities premium) 109.47 2,924.27
Long-term borrowings avaited 51,096.08, 17,011.60
Long-term barrowings repaid {28,019.17) {32,628.37)
Payment of lease liabilities [21.32) {23.06)
Net cash generated from J {used In) financing activities [C) 23,155.06 {12,715.56)
Net change in cash and cash equlvalents {A + B + C} 863.69 {4,067.88)
Cash and ¢ash equivalents at the beginning of the year 7,235.95 11,307.83
Cash and cash equivalents at the end of the year 8,103.64 /1 7,239.95

Contacr@Spandanasphisorty com | www.spandanasphaorty.com




SPANDANA

SPANDANA SPHOORTY FINANCIAL LIFAITED
[CIN: L65929TG2003PLCOA0648)
Statement of Standalone Fiaunclal Results for the quarter snd year ended Mazch 31, 2023
Notes:

1 Theje financial results have been prepared in accordance with the racognition snd measurement principles laid down in the applicable indlan Actounting Standards
prescribed under section 133 of the Companies Act, 2013 {"the Act), the clrculars, guidelines and directions issued by the Reserve Bank of India {*RDI*} from time to
tirng [‘the ADI guldelines') and other accounting principles generally accepted in India and #s In compkance with the presentatlon and disclosure requirements of

Regplation 33 and Regulation 52 read with Regulation 63 of the SEBI {Listing Ghligations and Disclosure Requirements) Regulations, 2015 (as amended), including
releyant ciroudars dssued by the SERI from time to thme,

2 These finandial results have been reviewad by the Audit Commintas aad approved hy the Board of Directors at their respective mectings held on May 2, 2023 and
audized by the Statutory Auditors of the Company.

3 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the year snded March 31, 2023
and March 31, 2022 and the reviewed figures for tha nine manth ended December 31, 2022 and Oecember 31, 2021 respectively.

=

4 In the month. of June 1022, the Gompany has settled the differences that arase between the Company and its Board of Directors with the erstwhife Managing
Direttor and other entitics, amacably in terms of a sertlement agreement and other related agreernents subject to teems and conditions stated therein. As a result,

the Company has made all the required payments which ware fully provided for in the firancial results far the quarter and year ended March 31, 2022, under ‘Other
expgnses’.

5 Detdils of resalution plan implemented undet the Resclution Framework far COVID-19 related stress as per A61 circular dated May 05, 2021 (Ressfution Framework
2.0} ps ar March 31, 2023 are given below:

{R3. in miflions)

A C 2] £
Exposure to accounts classifled Expoiure to accounts
classified as Standard
as Standard consequent to Of (A}, aggregate orial ofta -
Typeofborrower  [Implementation of resofution  |debt that slipped amount £A] amount consegient to
plan - Position as atthe end of |Ints NPA durln writtan off pald by the borrowers [Implementation af resolutlon
& during the hatt.year  |during the half-year plan - Positlopn as at the end
the previous halt-yearLe, the half-year &
e, ber 30, 2022 (A} of this hall-year Le. March 31,
- ' 2023.
Personal Loans
Cargorate parsens
Ol which, MSMEs
Othdrs * 1,105.36 150.22 102.30 432.47 6$5.70

* Includes joint liabllity group foan {JLG} and individual Loan (1)

@ Represants aggregate debt that slipped Into NPA during the half-yaar excluding written-off portion of debt

Notg 1: Loans transferred by way of direct assignment, which have been de-recegnised as per Ind AS 108, bave not been considered in the sbove disclosure,
Hotg 2; The Company has not restructed any loan accounts under RBI's Resolution Framework 1.0 dated August 6, 2020,

Notg 3: Portfolia amaunting to Rs.354.67 millions has been zeclassified to non-restructured category during the period, in accordance with the R8I guidelines.

& The fetails of stressed loans transferred and Investment made in Securily Receipts during the quarter and year ended March 31, 2023 to ARCs:

[Rs, in milligns)
Particulars For the Quarter ended For the year ended
March 31, 2023 March 31,2023

i) Nd. of accounts ) 167,222 3.07.580
lii) Aggregate principal ding of [eans transforeed {Rs, in milkon] 4 3,723.62 §,953.52
I} Weighted average residual tenor af the loans transferced imunths! 4.4 4.3
iv) Net book value of loans transferred {at the time of transfer) 511.39 1,221.4%
v} Adgregate considesstion 133000 2,280.00
vi) Additional consideration reakised in respect of accounts transferred in earlier years . -
vii) Excess pravisions reversed ta the prafit and loss account on sale of stressed loans 657.73 94871
vii] irvestment in Security Raceipts {SR)H 1,156,5¢ 1.982.60
#includes written-off loans aggregating Yo Rs, 2,364.87 millian and Rs, 4,375,132 miflian for the quarter snd year ended March 31, 2023, respectively,
H# SRY currently not rated, to be rated within timelines as per RBI guidelines. /’] L ['\

=~
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SPANDANA

SPANDANA SPHOODATY FINANCIAL LIMITED
{CIN: L65929TG2003PLL040648)
Statement of Standalene Financial Results far the quarter and year ended March 31,2023

Notes:

7 [i) On May 21, 2012, the Company has afetted £8,52,739 equity shares of As.10 each at fasus price of Rs.A58.78 per share including premium of RS 448.78 per share

ta Kedaara Capital Fund Il LLP on conversion of $9,52,739 fully convertible warrants allgtted an preferential basis, in compliance with the SEBI Regulations and the
{ompanies Act, 2013, 1o the extent applicable,

iy Duting the year eaded, the Company has atlotted 36,000 equlty shares to eligibte employees under Ematoyee stack Option #lan at a price of R5.262.15 per equity
share including premium ol R5.253.35 per equity share,

3

Disclosures in compliante with Regulation 52(4) of the SE0 {Listing Obligations and Disclosure Requirements] Regulatians 2015 for the quaster and year ended
Mareh 31, 2023 s attached as Annexure-1,

9 Dlsclosures in compliance with Regulation 54(3) of the SEBI {Listing Obligations and Disclosure Requirements} Rogulations 2015 is attached as Annexure-2.

10 Betails of loan sransfer thraugh direct assignment in respect of loaas not in default during the quarter and year ended March 31, 2023.

Pasticulars For the Quarter For the year ended
ended March, 2023 Maich, 2023

Rumber of Loans 1,42,832 1,462,832
Aggregate amount (In milians) 5.596,49 5,596.49
Sale consideration {in milliony) 5,596.49. 5,596.4%
NUHBET of transactions 3 3
Weighted average ining maturity {in hs) 20| 20]
Weighted average holding period aftet arigination {in enonths) 4 4
Retention of beneficial economic interest [IMRR) {in millions) 621.83 621.83
Coverage of tanglble secusity coverage HA| NA
Rating wise distribution of rated loans HA HA|
Number of instances (transactions) where transferred as agreed 10 replace the NA m
transferred foans

Number of transferred joans replaced NA| NA;

(i) The Campany has not transferred loans not in defauit through Dlrect assignment.
{H] Tha company has not trantierred any nen-performing assets(RPAS) excpet as disclosed above in note no.6
(@) The Company has not acquired any loans through assigament.
{iv) The Company has nat 2cquired any stressed loan.
11 The Company operates in a single business scgment lLe. financing, since the nature of the loans are exposed to similar risk and return profiles hence they are

callectively operating under a single segment for the purpose of (nd AS 108 on "Operating Segments’. The Company operates in a single geographical segment l.e.
damestic.

1

~

The Company has been regular in serving all its borrowings though there has been breach of some of the canvenants refating to horrowings during the year ended
and as at March 31, 2023, Based on the distussions with the lenders, the Company has no reason to belive that any adverse action, such as kevy of higher interest or a
recall of the facility, will be invoked by the leaders on account of such breach; and as of the date of these financial results, none of the lenders have intimated about
nitlation of any remedical action. Accordingly, no adjustment are required in these financial results,

1

w

Based on information avaliable with the Company, as at the réporting period, there are no dues payable to suppliers who are regittered 33 midre snd small
enterprises under the pravisions of the Micro, Small and Medium Enterprises Devel Act, 2006.

¥

rY

Pursuant ta the RBI circular dated Hovember 12, 2021 on “Prudential norms on income Recogrition, Asset Classification and Provisioning {TIRAC') pernainiag to
Advances-Clarifications” to be read with circular dated February 15, 2022, the Company has thanged its NPA definition to tomply with the applicable norms effective
feom Octaber 3, 2022.

15 Previous year f period figures have beea regrouped f reatranged wherever necessary ta conlirm te current pericd's classification.

of the Bo f Qirectors of
OORTYF, AL LIMITED

! hﬂay
Man; g Director & (X0
DIN: 08308137

Place: Murmbal
Date: May 07, 2023

CIH 1 L659231G2003PLC0405-48
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Ph: 040 45974750
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SPANDANA

SPANDANA SPHOORTY FINANCIAL LIMITED

[CIN: LE5929TG2003PLCOAD6AS)
Annexure-1

{Rupees |n mililons unless otherwlise stated)

Disctosures required by Regulation 52{4) of SEBI [Listing ObIgations and Dlsclosure Requlrements) Regulations, 2015 for the quarter
and year ended March 31, 2023*
$.No Particulars Quarter ended Year ended
31.03.2023 31.03.2023
1 _|Debt-Equity Ratlo (Note-2} 1.95 1.95
2 |Debt service coverage ratio NA NA
3 _[Interest service coverage ratio [ MA
4 |Capital Redemption Reserve 1,526.92 1,526.92
5_|Debenture Redemption Reserve NA NA
& _[Netwaorth {8 in Millions) {Note-3) 30,431.83 30,431.83
7_[Net Profit after tax 1,162.08 123.37
B [Earnings Per Share [Not anpualised)
itBasic (%) 16.37 1.74
i Diluted {X) 16.32 1.74
9 [Current ratio NA NA
10 |Long term debt to working capital NA) NA
11 |Bad debts to Account receivable ratio NA| NA
12 |Cusrent liakitity ratio NA NA/
13 [Total debts to total assets {Note-4) 0.65 0.65
14 [Debtors turnover NA NA
15 finventary turnover NA NA
16 ]Operating Margin [%) NA NA
17 |Net profit margin (%} {Note-5) 23.00% 0.88%.
18 |Sector specific equivalent ratios;
i]Stage Ill loan assets to Gross loan assets (%) {Note-6) S 1.95% 1.95%
ii{ Net Stage [l loan assets to Gross foan assets {%} {Note-7)$ 0.58% 0.58%
fiijCapital Adequacy ratio {Note-8} 36.87% 36.87%
iv]Provision coverage ratio {Note-9)$ 70.00% 70.00%

* The information furnished is based on Audited Standalone Financial Results,
§ For the purpose of these ratio's loan assets excludes acerued interest on the outstanding portfolio,

Notes:
1 The figures/ratios which are not appticable {o the Company, being an NBFC, are marked as "NA™.
2 Debt-Equity ratio = {Debt Securities+Borrowings{other than debt securities+Subordinated liabilities} / {Equity share capital+
Cther equity}
Net Worth = Equity share capital + Other Equity
Total debts 1o total assets = {Debt Securities+Borrowings{other than debt securitiesj+Subordinated liabilities) f Total assets
Net profit margin {%}) = Net profit after tax / Total Income
Stage Il loan assets to Gross lean assets = Stage Il loan assets / Gross loan assets,
Net Stage Il loan assets to Gross loan assets = {Stage lil loan assets-Expected credit loss provision for stage Ifl loan assets} / Gross
{oan assets.
Capital Adeguacy Ratio has been computed as per R8I guldelines.
o Provision Coverage Ratio = Expected credit loss provision for Stage Il loan assets / Stage 14 loan assets.

~ v oE W

-]

—Spandana Sphoorty Financiatimited

CIM : LGS929TG2003PLL0A004S
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T+91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Spandana Sphoorty Financial Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Spandana Sphoorty Financial Limited (the NBFC' or ‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the year ended 31 March 2023, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial results of the subsidiaries as
referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the Listing Regulations, and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies
Act, 2013 (‘the Act’) read with Companies (Indian Accounting Standards) Rules, 2015, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time, applicable to the
NBFCs (the ‘RBI Guidelines’) and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2023.
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Spandana Sphoorty Financial Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence
obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section
below is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
audited financial statements. The Holding Company's Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the consolidated net profit/ loss and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, the relevant
provisions of the RBI Guidelines and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. The
respective Board of Directors/ management of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors/management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the companies included in the Group.
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Spandana Sphoorty Financial Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due fo fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group,
to express an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the Statement, of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.
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11.

12.

13.

Spandana Sphoorty Financial Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.
Other Matters
We did not audit the annual financial results of two subsidiaries included in the Statement, whose financial
information reflects total assets of ¥5,304.43 million as at 31 March 2023, total revenues of ¥1,133.35 million,
total net profit after tax of £0.54 million, total comprehensive income of Z0.84 million, and cash outflows (net)
of 1.64 million for the year ended on that date, as considered in the Statement. These annual financial results
have been audited by other auditors whose audit reports have been furnished to us by the management, and
our opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the audit reports of such other auditors and the procedures performed by us as stated in
paragraph 11 above.
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.
The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.
For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registrat%ozom 076N/N500013

LY
Manish Gujral
Partner
Membership No:105117
UDIN:23105117BGRNLWS9362
Place: Mumbai
Date: 02 May 2023
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Spandana Sphoorty Financial Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1
List of subsidiaries included in the Statement
1. Criss Financial Limited (formerly known as "Criss Financial Holdings Limited”)

2. Caspian Financial Services Limited
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SPANDANA SPHOORTY FINANCIAL LIMITED
{CIN: 165929TG2003PLCO40648)
Statement of Consolidated Faanclal Results for the Quarte snd Year ended Match 31, 2023
{Rupees In milllons unfess atherwise stated)
Quarter ended Year ended
.o particulars .:l-!:;r-:; 31-Dec-22 :1-'\::"_:)1 33-Mar-23 | 3nMar-22
Audite Audite
Note 3 (Unsudited) Note 3 {Audited) [Audited)
Revenus from eperatlons
(3 | Interestincome 49312 337740 2608.21F  E2,77494 | 1336536
(b} | Feesand Commisslon incame - - 64.59 - 5468
{¢) Nest galn on fair value changes 65698 34,47 L:EWE] 845.16 782.09
Id) | Recovery againgt loans written-off 13320 84.74 112,11 387.44 415.79
! [Totatrevenue from operatlons 498130 |  3,546.61 2,868,213 14,007.54 | 14,627.52
I Otherincome 348.82 203.46 122.50 762.78 172.43
W [TotalIncomae (renly 5,330.12 3,750.07 2,990,73 14,7170.32 14,800.35
Expenses
{a} | Finance costs 1,489.84 | 1,207.43 1,078.89 4,578.76( 540100
b} | Metloss on fair value changes - . 0.04 0.10 0.86
] Impalment an financial instruments 122237 446,05 199.66 5,443.15 4,805.70
{d} Employee henefits expense 854.74 £92.30 640,79 3057.21 227200
{¢) | Depreciation and amortization expense 37.06 25.59 27.04 108.66 81,77
i | Otherexpenses 340.52 418.26 666.0% 1,404.16 1,260.30
W _|Total eupenses 351453 | 1,189.63 2612511  14592.04] 1383163
V_{Prafit before tax {[IH-V) 1,385.59 960.44 378.22 178.28 968.72
Tax expense:
Current tax (0.75) [5.61) {126.17) 45,29 930.65
Taxes of prior period 114 - - 114 17.05
Deferred tax expense / [credit) 335.78 252.35 218.34 791 (677.25]
Vi |tncome tax expensa 330.17 746,74 9217 5434 270.85
VIL |Profitafter tax (V-VE) 1,055.42 1M 286.05 123.94 638.27
Vil iProfit attributable to Non contralling Interest {D.16} 0.05 1.60 .79 3.59
IX_[Profit f {loss) for the perlod f year {VIE-VIIE) 1,055.58 713.65 284.45 123.15 694.68
X |Othercomprehensive income
{a) |items that will notbe reclassified subsequently to profit oz loss
1. Re-measurement gains / {losses) on defined Benefit plans {5.28) {1231} {17.18) (10.50} {14.23}
2. Income 1ax effect 133 310 4.33 164 359
Subtatat{a) [3.95} {9.21} {12.83) (7.86]1 {10.64)
{b) Jitemsthat will be reclascified subsequently ta profit or foss
1. Falr Value {Loss}/ Gain an Pontfalic loans 352.68 233.89 422.05 (530.22) {448.17)
2, lncome tax effet (88.76) {58.86) (107.48) 133.45 112.95
Subtotal (b} 263.92 175.03 319.57 {396.77) 1335.82}
Other comprehensive income/{loss} { ¥ = ash] 259.97 165.82 306.74 {404.63) {346.46);
Xi_|Totatcompeehensive Incometiass) Vil+X) 1,315.39 $73.52 592.79 {280.69) 35161
XB | Profitf{loss) for the period / year attributabls to:
Qwners of the company 1,035.7¢ T13.65, 284.45) 123.15 694.64)
Non-controlling interasts [0.16) 6.05 160, 0.79] 159
Xl | Toratcomprehensive incomeffioss) for the period / year attributable to
Gwners of the company 1,315.67 B79.47, 591.14] 1281.48), 348.22
Han-controlling interests [0.16} 0.05, 1.60; 0.79| 3.59]
X5V [Pald up equity share capital {Face value of Rs.1D each) 76983 709.83 £390.95 709.83 £30.95
XV |Other equity 30,280.33 30,134.73
XVl |Earnings per equity share ¥
Nominal value of share {in Rs.) 10.00 10.00 10.00 10.0¢ 10.00
Basic {in fis.} 14.87 10.05 4.35 174 10.75
Oiluted (in Rs.} 14.83 1003 4.33 1.74 10.72
# Basi¢ and Difuted EPS for the quarters are not annualized
nidana Sphoorty Financial Limited
CIN : L65D29TG2007PLCO40543
Galaxy, Wing B, 16th Floor, Piot No, 1, Sy No. 83/1, Hyderabad Knowfedga City,
TSHC, Raidurg Panmaktha, Hyderabad- 500081 Yelangana,
Ph: 040 45474750
Contacli@Spandanaspheorty.com | wavw.spandanasphaorty.com.




SPANDANA

SPANDANA SPHOORTY FINANCIAL LIMITED

(CiN: LE5929TG2003PLCO40648)

Statement of Consofidated Financtal Results for the Quarter and Year ended March 31, 2023

Notes: 1. Blsclosure of consolldated assets and llabilitles:

[Rupees In millions unless othervise stated)

As at Asat
Particulars March 31,2023 March 31, 2022
[Audited) {Audited)
ASSETS
Flnancial assets
Cash and cash equivalents 8,133.76 7,271.70
Bank balances uther than cash and cash equivalents 1,911.62 4,750.72
Derivative financial instrument - 0.46
Loans 77,598.06 55,183.83
investments 1,893.54 24.44
Qther financial assats 1,221.03 946.07
Subtotal - Financial assets 90,758.01 68,177.22
Non-financial assets
Inventories, 12:66
Current tax assets {net} 354.51 188.13
Deferred tax assets (net} 1,969.11 1,842.05
Property, plant aad equipment 243,79 67.87
Other Intangible assets 48.83 7096,
Goodwil 173.89 173.89;
Other non-financial assets 222.21 243.25
Subtotal - Non-financlal assets 3,668.00 2,586.15
Total 93,826.0% 70,763.37
LIABILITIES AND EQUITY
LIABILITEES
Financial lizbilities
Debt securities 33,687.94 17,782.40)
Berrowings {other than debt securities) 26,854.98 19,736.80|
Subordinated liabilities 199.77 201.87
Other financiak Hakilities 1,553.06 1,312.32
Subtotal - Financlal Habilities 62,295,715 35,033.39
Non-financial labltitles
Current tax Habilities (net) 40.23 28162
Provisions 62.76 40,15
Other non-financial lizbitities 434.79 S08.76;
Subtotal - Nen-financial liabllities 537.78 830,531
EQquiTy
Equity share capital 705.83 690.95
Other eguity 30,280.33 30,184.73]
Equity attsibutable to shareheiders of the company 30,990.16 30,875.68
Non controlling interest 2,32 2377
Subtotal-Equity 30,992.48 30,895.45
Total 93,826.01 70,763.37
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'SPANDANA

SPANDANA SPHOORTY FINANCIAL LIMITED
[CIN: LE5929TG2003PLC40648)

Notes: 2. Disclosure of consolldated statement of cash flows:

Statement of Consolldated Flnanclal Results for the Quarter and Year ended March 31, 2023

{Rupeas in millions unless otherwise stated)

For year ended For year ended
Partlculars March 31,2023 | March3l, 2022
{Audited) {Audited)
Cash flow from operating activitles
Profit before tax 178.28 968,72
Adjustments for:
Interest on income tax 0.17 71.86
Depreciation and amortization 108.66 91.77
Share based payment to employees 288,59 112.18
Provision far employee benefits 20.15 18.82
Finance cost on tease liability 9.60 17.81
Impairment on financial instruments and other provisions 5,130.35 4,805.70
Net gain on adjustments on account of termination of leases - (52.44)
Net gain on financial assets / {liabilities) designated at fair value through profit or loss {317.62} {521.97]
Other provisions and write offs 46,35 14,67
Operating profit before working capltal changes 5,464.53 5,527.12
Movements in worklng eapital ;
Changes in twventories {12.66) -
Changes in other financial liabilities 114,47 §1,231.77)
Changes In other non financial liabilities {33.38) 94,51
Changes in provisions {8.04) {9.40)
Changes in bank balances ather than tash and cash equivalents 2,839.10 {2,292.46)
Changes in other financial assets {443.19} {83.42)
Charges in loans {29,235.18} 8,889.20
Changes in other nen financial assets 2104 196.87)
Cash generated from / {used In) operatlons {21,297.29) 10,796.91
Income taxes pald [413.23) [2,171.10}
Net cash generated from / {used in) cperating activitles (A} (21,710.52) B,625.81
Cash flow from Investing activities
Purchase of property, plant and equipment {127.37) 69.63)
Purchase of intangible assets - {70.80%
Proceeds from derecognition of property, plant and equipment - 22.79
Purchase of investments |61,924.80) (1,08,622.66)
Proceeds from sale of investments 60,299,565 1,09,101.88
Net cash generatad from [/ {used in) Investing actlvities (B} {1,752.52) 362.18
tash flows from financing activities
Proceeds from issue of equity shares {including securities premium) 109.47 2,92427
Long-term borrowings availed §2,249.92 18,151.60
Long-tera borrowings repaid {28,012.97} (34,121.05)
Payment of lease Habilities (21.32) {23.06)
Net cash fram / {used In) financing activities {C} 24,325.10 {13,068.24)
Net change in cash and cash equivalents {A + B+ C) 862.06 [4,080.25)
Add: Cash and cash equivalents at the beginning of the year 7,27L.70 11,35195
Cash and cash equivalents at the end of the year 8,133.76 T1,271.70

CIM : L6SS29TGL003PLC040648

Py 040 45474750

alaxy, Wing B, 16th Floor, Plot No 1, Sy No. 8371, Hyderabad Knowledge City.
TSHC, Rarlurg Panmaktha, Hyderabad- 500081 Telangana,

Comart@Spandanasphonrty com | v spandaaasphoosly com.




SPANDANA

SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L659219TG2003P1C040648)
Statement of Consolldated Financlat Results for the Quarter and Year ended March 31, 2023

Notes:
1 These consclidated financiat results of Spandana Sphoorty Financlal Limited {the "Holding Company’) and its subsidlaries [ccllectively referred to as the ‘Group')

have heen prepared in accordance with the recogaition and measuremant principles lald down In the applicable Indian Accounting Standards prestribed under
section 133 of the Companies Act, 2013 (‘the Act’), the circulars, guldelines and directions Issued by the Reserve Bank of India {"RBI") from time 10 time {"the RBI
guidelines’y and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33
and Regulation $2 read with Regulation 63 of the SEB! {Usting Obfigations and Discloture Requirements) Regufations, 2015 f{as amended), including relevant
circulars issued by the SEB1 from time to time, These consolidased financial eesults Include results of the following subsidiarles:

% sharehokding snd
voting power held
Casplan Financial Services Lmited 100.00%
Criss Financial Limited {"CFL") [formerly Criss Financial Holdings Limited) 99.85%

Name of the subsidiaries

Thase consofidated financial results have been reviewed by the Audit Committee and approved by the Board of Birectars at their respective meatings held an tay
2,2023 and audited by the Statutory Auditors of the Holding Company.

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31,
2023 and March 31, 2022 and the reviewed figures for the nine month ended December 31, 2022 2nd December 31, 2021 respectively.

'f‘ the month of fune 2022, the Growup has settled the differences that arase betwaen the Group and its Board of Directors with the erstwhile Managing Birector and
other entities, amicably In terms of 3 settiement agreement and other refated agreements subject to terms and conditions stated thereln. As a result, the Holding

Company has made all the required payments which were fully provided far in the finanrial results far the quarter and year.endad darch 31,2032 under Other .

expenses’.

(i) Cn May 21, 2022, the Helding Company has aliotted 18,52,739 equity shares of Rs.10 each at issue price of Rs.458.78 per share inckuding premium of Rs 448.78
per share to Kedaara Capital Fund I} ELP on conversion of 18,52,739 Fully convertlble warrants allotted on preferential basis, in compliance with the SEBI
Regulations and the Companies Act, 2013, to the extent applicable,

{ii] During the year ended, the Holding Company has allatted 35,000 equity shares to eligible employees under Employee stock Option $lan at a price of R5.263.35
per equity share intluding premium of Rs5.253.35 per equity share.

The Graup operates In 3 single business segment ie. financing, sinca the nature of the Ipans are axposed 10 siemilar risk and return profiles hence they are
collectively operating under 3 single segment fer the purpose of Ind AS 108 on ‘Operating Segments’. The Group operates in a single geographical segment Le.
demestic.

The Holding Company has been regular in serving a#l its borrowings though there has been breach of some of the convenants relating 1o barrowings during the year
eaded and as at March 31, 20%3. Based on the discussions with the tenders, the Holding Company has ng reason ta belive that any adverse action, such as lavy of
higher interest or a recall of the facility, will be invoked by the lenders on account of such breach; and as of the date of these financial results, none of the lenders
have intimated about inftiation of any remedical action, Accordingly, no adjustments are required in these financial results.

Based on information available with the Group, as at the reporting period, there are no dues payable to suppliers who are registered as micro and small enterprises
under the provisions f the Micro, Small and Medium Enterprises Development Act, 2006.

Previous yeae f periods figures have been regrovped / rearranged wherever necessary to conform to curzent period's classification.

For and on behalf of the Board of Directors of
SPANDANA SPHOORTY FINANCIAL LIMITED

Saxena
Place: Mumbai CEQ
Date: dday 02, 2023 DIN: DESDB23Y

MUMBA;

AN
/p)g\@\"\.‘..z"” e
(3]

———Spandana Spheorty Financial-imited——M —M

CIN ; LES929TG2003PLCOM06-18
Galaxy, Wing B, 16th Floar, Plot Mo 1, Sy No 8371, Hyderabaid hnowledge Gy,
1SIC, Radurg Panmakiha, Hyderabad 500681 Telangana.
Ph: 040 15474750
ContacteeSpandanasphoorty.coin | waww spandanasphaarty.com
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Ref: SSFL/Stock Exchange/2023-24/021

Date: May 02, 2023

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P.]J. Towers, 25t Floor, Exchange Plaza, C-1, Block G

Dalal Street, BandraKurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/Madam,

Sub: Declaration under Regulation 33(3)(d) read with Regulation 52(3)(a) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations").

Pursuant to Regulation 33(3)(d) read with Regulation 52(3) of SEBI LODR Regulations as amended from time
to time, we hereby declare that Statutory Auditor of the Company i.e., Walker Chandiok & Co. LLP, Chartered
Accountants; have submitted the audit report with unmodified opinion on annual audited financial results of
the Company (Standalone and Consolidated) for the financial year ended March 31, 2023.

Kindly take the above on record.
Thanking you.

Yours sincerely,
For Spandana Sphoorty Financial Limited

Digitally signed by Ramesh

Ramesh Periasamy  Periasamy
Date: 2023.05.02 16:22:42 +05'30"

Ramesh Periasamy
Company Secretary and Chief Compliance Officer

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC0O40648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad — 500081, Telangana
Ph: +9140-45474750 | contact@spandanasphoorty.com | www.spandanasphoorty.com
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Ref: SSFL/Stock Exchange/2023-24/022

Date: May 02, 2023

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P.]J. Towers, 25t Floor, Exchange Plaza, C-1, Block G

Dalal Street, BandraKurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/Madam,

Sub: Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to Regulation 54(2) and 54(3) of SEBI LODR Regulations and SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (‘SEBI Circular’), please find
enclosed the extent and nature of security created, maintained and available with respect to secured listed non-
convertible debt securities of the Company for the quarter ended March 31, 2023 as per the prescribed format
in SEBI Circular as Annexure-A.

Kindly take the above on record.
Thanking you.

Yours sincerely,
For Spandana Sphqo_rtﬁ/ Financial Limited
RameSh Digitafly signed by
Ramesh Periasamy
Date: 2023.05.02 16:22:52

PRLIASAMYasamyos30

Company Secretary and Chief Compliance Officer

Encl: as above

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC0O40648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad — 500081, Telangana
Ph: +9140-45474750 | contact@spandanasphoorty.com | www.spandanasphoorty.com



Disclosures in compliance with Regulation 54(3) of the SEBI (Listing Obligations and Di:

2015:

SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)

(Rupees in millions unfess otherwise stated)

Note: 1

Note: 2

Book value of the assets offered as security includes interest accrued but not due to the extent charge is required to be created in accordance with the terms of respective debenture trust deeds.

ASSETS
Property, Plant and Equipment - - [No NA NA 125.86 125.86 - - - -
Capital Work-in- Progress - - _|No NA NA - - - - = 2 =
Right of Use Assets - - |Ne NA A 120.40 120.40 - - - = x
Goodwill - - [No NA A - - - = B _ B
Intangible Assets - - [+] NA A 46.83 46.83 - - = = 2
Intangible Assets under Development - - ] NA A - - 3 = - - -
Investments - - o NA NA 3,063.58 3,063.58 - - - = =
Loans Book debt receivables 23.927.30 29,857.56 |No NA A 21,018.07 74,802.93 - 23,927.30 - - 23.927.30
Inventories - - o NA A - = i 2 = = &
Cash and Cash Equivalents - - o A A 8,103.64 8,103.64 » - = = =
Bank Balances other than Cash and Cash Equivalents - 1.891.62 [No A IA 20.00 1.911.62 - - - = =
Others - - _|No A NA 3,681.58 3,681.58 = - = - =
Total 23,927.30 31,749.18 36,179.96 91,856.44 - 23,927.30 - - 23,927.30
LIABILITIES
Debt securities to which this certificate pertains Listed non-convertible 21,414.28 - |No NA NA 1,217.25 22,631.53 - - e
debentures (Note:1)

(Other debt sharing pari-passu charge with above debt - not to be filled - _|No NA A - > = =
(Other Debt 10,807.61 [No NA A 10,807.61 = = =
Subordinated debt - |No NA A 199.77 188.77 - z < =
Borrowings Note:2 25,681.18 [No NA NA (78.10) 25,603.09 = - C
Bank - [No NA NA - - - - -
Debt Securities - [No NA NA - - - L :
Others - _[No NA NA - - = 2 #
Trade payables - |No NA NA - - - -
Lease Liabilities - |No NA NA 126.69 126.69 = = =
Provisions - _|No NA NA 62.10 62.10 £ al s
Others - INo NA NA 1,893.81 1,893.81 B : 2
Total 21,414.28 36,588.80 3,421.52 61,424.59 - - Ll -
Cover on Book Value 112% 0%
Cover on Market Value r‘-nf‘-’S;o\

Exclusive Pari-Passu A P

Security Cover Security /,*g/’f \:“’N

Ratio Cover Ratio é‘( V4 N
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Ref: SSFL/Stock Exchange/2023-24/023

Date: May 02, 2023

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P.]J. Towers, 25t Floor, Exchange Plaza, C-1, Block G

Dalal Street, BandraKurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/Madam,

Ref: Regulation 32 and 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Pursuant to Regulation 32 and 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Statement of Deviation or Variation in utilization of funds raised
through preferential issue and private placement basis by the Company, for the quarter ended March 31, 2023,
reviewed by the Audit Committee at its meeting held on Tuesday, May 02, 2023.

Kindly take the above on record.

Thanking you.

Yours sincerely,

For Spandana Sphecoyty Fi i imited
rEor Sp phoosty,. Finangial Lim

ames Periasamy
Periasa my ?8;?‘;’3923.05.02 16:23:03

Ramesh Periasamy
Company Secretary and Chief Compliance Officer

Encl: as above

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC0O40648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad — 500081, Telangana
Ph: +9140-45474750 | contact@spandanasphoorty.com | www.spandanasphoorty.com



Statement indicating utilisation and deviation/ variation in the use of proceeds of issue of listed Non-convertible Securities for the quarter ended

March 31, 2023

[Regulations 52(7) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
SEBI/HO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated July 29, 2022]

A. Statement of utilization of issue proceeds:

Name of the | ISIN Mode of  Fund | Type of | Date  of | Amount Funds Any If 8 is Yes, then specify | Remarks,

Issuer Raising (Public | Instrument Fund Raised (in | utilized | Deviation | the purpose of for | if any
issues/ Private Raising Crs) (Yes/No) which the funds were
placement) utilized

1. 2. 3. 4. 5. 6. 7. 8. 9. 10.

Spandana INE572J07547 | Private Placement Debentures March 17, | 125 125 No NA NA

Sphoorty 2023

Financial

Limited

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Spandana Sphoorty Financial Limited

Mode of Fund Raising Public-issue/-Private placement

Type of instrument Non-convertible Securities (Debentures)

Date of raising funds 17-03-2023

Amount raised

125 (in Rs. crore)

Report filed for quarter ended

March 31, 2023

Is there a deviation/ variation in use of funds raised? ¥est-No
Whether any approval is required to vary the objects of the issue stated in the NA
prospectus/offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:




Original Object Modified object, if | Original allocation Modified allocation, | Funds utilised Amount of | Remarks, if any
any if any deviation/ variation
for the quarter
according to
applicable object (in
Rs. crore and in %)
On-lending NA 125.00 NA 125.00 0 NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Ramesh Periasamy

Ramesh

Designation: Company Secretary and Chief Compliance Officer

Date: May 02, 2023

Periasamy

Digitally signed by
Ramesh Periasamy
Date: 2023.05.02
16:23:14 +05'30'
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The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No.CIR/ CFO

/CMD/4/2015 dated September 09, 2015.

- Mrs. Dipali Hemant Sheth (DIN:07556685)

P 4

\

S. No.

Details of events that need to be provided

Appointment of Mrs. Dipali Hemant Sheth
(DIN:07556685) as an Additional Director in the
capacity of Independent Director for a period of 5
(five) years, subject to the approval of the
Members of the Company.

1. Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment

2. Date of Appointment/Cessatien

May 02, 2023

3. Brief profile (in case of appointment)

Mrs. Sheth is an Independent External Director on
the Boards of UTI AMC, Latent View Analytics
Ltd., Bharat Foxconn India Holdings, Advent
International (a US-based private Equity firm)
acquired DFM Foods Ltd., Adani Wilmar Ltd., and
an Additional Director with UTI Retirement
Solutions Ltd. Previously, she was an invitee on the
Ashoka University Board, on the Board of CFSL
and a Whole Time Director at RBS Business Services
Pvt. Ltd.

She serves as the Chairperson of the NRC at DFM
Foods Ltd., Latent View Analytics Ltd., and Adani
Wilmar Ltd., Chairperson of the CSR committees of
UTI AMC, DFM Foods, and serves as a member of
several other committees on these Boards, ranging
from Strategy, IPO Committee, Audit, Digital
Transformation, Stakeholder Relations, and ESG
committees. She advises on Strategy, Mergers
& Acquisitions, Sales/ Distribution, Human
Resources areas, and international growth and
expansion.

4. Disclosure of relationships
(Not applicable in

appointment of a director)

directors case

between

of

None

5. Shareholding in the Company

None

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC0O40648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad — 500081, Telangana
Ph: +9140-45474750 | contact@spandanasphoorty.com | www.spandanasphoorty.com
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Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC0O40648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad — 500081, Telangana
Ph: +9140-45474750 | contact@spandanasphoorty.com | www.spandanasphoorty.com
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