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Ref: SSFL/Stock Exchange/2023-24/020 
 
Date: May 02, 2023 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, 
Dalal Street,  
Mumbai – 400001 

To 
National Stock Exchange of India Limited, 
Listing Department 
Exchange Plaza, C-1, Block G 
BandraKurla Complex, Bandra (E) 
Mumbai – 400051 

  
Scrip Code: 542759 Symbol: SPANDANA 

 
Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting of the Company held on Tuesday, May 02, 2023. 
 
Ref: Intimation dated April 18, 2023 - Notice of Board Meeting pursuant to Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations”). 
 
Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that the Board 
of Directors (“Board”) at its meeting held on Tuesday, May 02, 2023 has, inter-alia: 
 
iii. considered and approved the audited standalone and consolidated financial results of the Company for 

the quarter and year ended March 31, 2023 along with the statement of assets and liabilities as on that date 
and statement of cash flows for the year ended on March 31, 2023, as reviewed and recommended by the 
Audit Committee and took note of the audit report with unmodified opinion thereon, submitted by the 
Statutory Auditor of the Company, i.e., Walker Chandiok & Co. LLP, Chartered Accountants; and 

iv. considered and approved an amount not exceeding Rs. 4000 crore in aggregate for issuance of Non-
Convertible Debentures, in one or more tranches through private placement in terms of Section 42 of the 
Companies Act, 2013; 

v. approved the appointment of Mrs. Dipali Hemant Sheth (DIN:07556685) as an Additional Director in the 
capacity of Independent Director for a period of 5 (five) years, subject to the approval of the Members of 
the Company; 

vi. approved the appointment of Mr. Vinayak Prasad (DIN:05310658) as an Additional Director in the capacity 
of Independent Director for a period of 5 (five) years, subject to the approval of the Members of the 
Company; 

 
Further, please find enclosed herewith the following: 
v. The audited standalone and consolidated financial results of the Company for the quarter and year ended 

March 31, 2023 along with the audit report of the statutory auditors of the Company, Walker Chandiok & 
Co. LLP, Chartered Accountants;  

vi. Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations; 
vii. Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of SEBI LODR Regulations; 
viii. Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations; and 
ix. Statement pursuant to Regulation 32 and 52(7) of the SEBI LODR Regulations; 
x. The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No.CIR/ CFO 
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/CMD/4/2015 dated September 09, 2015. 

The meeting commenced at 2.00 p.m. and concluded at 04.00 p.m. 

Kindly take the above on record. 

Thanking you. 

Yours sincerely, 
For Spandana Sphoorty Financial Limited 

Ramesh Periasamy 
Company Secretary and Chief Compliance Officer 

Encl: as above 
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Ref: SSFL/Stock Exchange/2023-24/021 
 
Date: May 02, 2023 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, 
Dalal Street,  
Mumbai – 400001 

To 
National Stock Exchange of India Limited, 
Listing Department 
Exchange Plaza, C-1, Block G 
BandraKurla Complex, Bandra (E) 
Mumbai – 400051 

  
Scrip Code: 542759 Symbol: SPANDANA 

 
Dear Sir/Madam, 
 

Sub: Declaration under Regulation 33(3)(d) read with Regulation 52(3)(a) of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"). 

Pursuant to Regulation 33(3)(d) read with Regulation 52(3) of SEBI LODR Regulations as amended from time 
to time, we hereby declare that Statutory Auditor of the Company i.e., Walker Chandiok & Co. LLP, Chartered 
Accountants; have submitted the audit report with unmodified opinion on annual audited financial results of 
the Company (Standalone and Consolidated) for the financial year ended March 31, 2023. 

Kindly take the above on record. 
 
Thanking you. 
 
Yours sincerely, 
For Spandana Sphoorty Financial Limited 
 
 
Ramesh Periasamy 
Company Secretary and Chief Compliance Officer 
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Ref: SSFL/Stock Exchange/2023-24/022 
 
Date: May 02, 2023 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, 
Dalal Street,  
Mumbai – 400001 

To 
National Stock Exchange of India Limited, 
Listing Department 
Exchange Plaza, C-1, Block G 
BandraKurla Complex, Bandra (E) 
Mumbai – 400051 

  
Scrip Code: 542759 Symbol: SPANDANA 

 
Dear Sir/Madam, 
 

Sub: Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
 
Pursuant to Regulation 54(2) and 54(3) of SEBI LODR Regulations and SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (‘SEBI Circular’), please find 
enclosed the extent and nature of security created, maintained and available with respect to secured listed non-
convertible debt securities of the Company for the quarter ended March 31, 2023 as per the prescribed format 
in SEBI Circular as Annexure-A. 
 
Kindly take the above on record. 
 
Thanking you. 
 
Yours sincerely, 
For Spandana Sphoorty Financial Limited 
 
 
Ramesh Periasamy 
Company Secretary and Chief Compliance Officer 
 

Encl: as above   
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Ref: SSFL/Stock Exchange/2023-24/023 
 
Date: May 02, 2023 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, 
Dalal Street,  
Mumbai – 400001 

To 
National Stock Exchange of India Limited, 
Listing Department 
Exchange Plaza, C-1, Block G 
BandraKurla Complex, Bandra (E) 
Mumbai – 400051 

  
Scrip Code: 542759 Symbol: SPANDANA 

 
Dear Sir/Madam, 
 

Ref: Regulation 32 and 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 32 and 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith the Statement of Deviation or Variation in utilization of funds raised 
through preferential issue and private placement basis by the Company, for the quarter ended March 31, 2023, 
reviewed by the Audit Committee at its meeting held on Tuesday, May 02, 2023. 
 
Kindly take the above on record. 
 
Thanking you. 
 
Yours sincerely, 
For Spandana Sphoorty Financial Limited 
 
 
Ramesh Periasamy 
Company Secretary and Chief Compliance Officer 
 

Encl: as above



Statement indicating utilisation and deviation/ variation in the use of proceeds of issue of listed Non-convertible Securities for the quarter ended 
March 31, 2023 

[Regulations 52(7) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022] 

 
A. Statement of utilization of issue proceeds: 

Name of the 
Issuer 

ISIN Mode of Fund 
Raising (Public 
issues/ Private 
placement) 

Type of 
Instrument 

Date of 
Fund 
Raising 

Amount 
Raised (in 
Crs) 

Funds 
utilized 

Any 
Deviation 
(Yes/No) 

If 8 is Yes, then specify 
the purpose of for 
which the funds were 
utilized 

Remarks, 
if any 

1.  2.  3.  4.  5.  6.  7.  8.  9.  10.  
Spandana 
Sphoorty 
Financial 
Limited 

INE572J07547 Private Placement Debentures March 17, 
2023 

125 125 No NA NA 

 
B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Spandana Sphoorty Financial Limited 
Mode of Fund Raising Public issue/ Private placement 
Type of instrument Non-convertible Securities (Debentures) 
Date of raising funds 17-03-2023 
Amount raised 125 (in Rs. crore) 
Report filed for quarter ended March 31, 2023 
Is there a deviation/ variation in use of funds raised? Yes/ No 
Whether any approval is required to vary the objects of the issue stated in the 
prospectus/offer document? 

NA 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 



Original Object 
 
 

Modified object, if 
any 

Original allocation Modified allocation, 
if any 

Funds utilised Amount of 
deviation/ variation 
for the quarter 
according to 
applicable object (in 
Rs. crore and in %) 

Remarks, if any 

On-lending NA 125.00 NA 125.00 0 NA 
 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Ramesh Periasamy 
 
Designation: Company Secretary and Chief Compliance Officer 
 
Date: May 02, 2023 
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The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No.CIR/ CFO 
/CMD/4/2015 dated September 09, 2015. 

- Mrs. Dipali Hemant Sheth (DIN:07556685) 

S. No. Details of events that need to be provided Appointment of Mrs. Dipali Hemant Sheth 
(DIN:07556685) as an Additional Director in the 
capacity of Independent Director for a period of 5 
(five) years, subject to the approval of the 
Members of the Company. 

1.  Reason for change viz. appointment, 
resignation, removal, death or otherwise; 

Appointment 

2.  Date of Appointment/Cessation May 02, 2023 

3.  Brief profile (in case of appointment) Mrs. Sheth is an Independent External Director on 
the Boards of UTI AMC, Latent View Analytics 
Ltd., Bharat Foxconn India Holdings, Advent 
International (a US-based private Equity firm) 
acquired DFM Foods Ltd., Adani Wilmar Ltd., and 
an Additional Director with UTI Retirement 
Solutions Ltd. Previously, she was an invitee on the 
Ashoka University Board, on the Board of CFSL 
and a Whole Time Director at RBS Business Services 
Pvt. Ltd. 

She serves as the Chairperson of the NRC at DFM 
Foods Ltd., Latent View Analytics Ltd., and Adani 
Wilmar Ltd., Chairperson of the CSR committees of 
UTI AMC, DFM Foods, and serves as a member of 
several other committees on these Boards, ranging 
from Strategy, IPO Committee, Audit, Digital 
Transformation, Stakeholder Relations, and ESG 
committees. She advises on Strategy, Mergers 
&Acquisitions, Sales/Distribution, Human 
Resources areas, and international growth and 
expansion. 

4.  Disclosure of relationships between 
directors (Not applicable in case of 
appointment of a director) 

None 

5.  Shareholding in the Company None 
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The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No.CIR/ CFO 
/CMD/4/2015 dated September 09, 2015. 

- Mrs. Dipali Hemant Sheth (DIN:07556685) 

S. No. Details of events that need to be provided Appointment of Mrs. Dipali Hemant Sheth 
(DIN:07556685) as an Additional Director in the 
capacity of Independent Director for a period of 5 
(five) years, subject to the approval of the 
Members of the Company. 

1.  Reason for change viz. appointment, 
resignation, removal, death or otherwise; 

Appointment 

2.  Date of Appointment/Cessation May 02, 2023 

3.  Brief profile (in case of appointment) Mrs. Sheth is an Independent External Director on 
the Boards of UTI AMC, Latent View Analytics 
Ltd., Bharat Foxconn India Holdings, Advent 
International (a US-based private Equity firm) 
acquired DFM Foods Ltd., Adani Wilmar Ltd., and 
an Additional Director with UTI Retirement 
Solutions Ltd. Previously, she was an invitee on the 
Ashoka University Board, on the Board of CFSL 
and a Whole Time Director at RBS Business Services 
Pvt. Ltd. 

She serves as the Chairperson of the NRC at DFM 
Foods Ltd., Latent View Analytics Ltd., and Adani 
Wilmar Ltd., Chairperson of the CSR committees of 
UTI AMC, DFM Foods, and serves as a member of 
several other committees on these Boards, ranging 
from Strategy, IPO Committee, Audit, Digital 
Transformation, Stakeholder Relations, and ESG 
committees. She advises on Strategy, Mergers 
&Acquisitions, Sales/Distribution, Human 
Resources areas, and international growth and 
expansion. 

4.  Disclosure of relationships between 
directors (Not applicable in case of 
appointment of a director) 

None 

5.  Shareholding in the Company None 
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